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Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Directors' Report
The Directors present their report together with the financial statements of Multiple Sclerosis Queensland Ltd (the Company) and 
its controlled entities (the Group) for the financial year ended 30 June 2026 and the auditor's report thereon.

1. Directors
The Directors of the Company at any time during or since the end of the financial year are:

Shaun Treacy – Chair
Chair of the Board since November 2022
Chair of the Governance, Audit, Risk & Investments Committee until November 2025
Member of the Governance, Audit, Risk & Investments Committee since March 2021
Board Member since March 2021
Shaun has over 30 years’ experience in corporate finance and investment banking with roles in the United States, United 
Kingdom, Hong Kong and Australia. He has previously been a senior investment banker with JPMorgan, Lehman Brothers, 
Nomura and UBS. Shaun is currently on the board of a number of public and private companies in Australia and the United 
Kingdom and is a Senior Advisor to a broad range of companies in the corporate advisory, private equity and corporate sectors. 
Shaun has a Bachelor of Commerce from the University of Queensland, is an Associate of the Institute of Chartered Accountants 
in Australia, a Fellow of the Financial Services Institute of Australasia and a member of the Australian Institute of Company 
Directors.

Dr. Fiona Hawthorne – Director
Board Member since March 2024
Member of the Fundraising & Supporter Committee since March 2024
Chair of the Customers, Services, People & Research Committee since May 2024
Fiona started her career as a Registered Nurse, working through various clinical specialties before moving into nursing and 
medical education. Since then, she has worked in Healthcare Ethics, Patient Safety, and Clinical Governance. She was the 
founding General Manager for Queensland’s only Children’s Hospice: Hummingbird House. Currently, she is the Head of College/
CEO for The University of Queensland Union College. After being awarded a Churchill Fellowship in 2007, Fiona joined the Board 
of the Winston Churchill Trust in 2025. She is an Australian Institute of Company Directors graduate and an Adjunct Professor with 
the Faculty of Health and Behavioural Sciences at the University of Queensland. Fiona holds a Bachelor of Nursing, a Graduate 
Diploma of Adult and Vocational Education, a Master of Science – Genetic Counselling, and a PhD.

Liam Murphy – Director
Board Member since April 2023
Member of the Governance, Audit, Risk & Investments Committee since April 2023
Chair of the Governance, Audit, Risk & Investments Committee since November 2025
Member of the Fundraising & Supporter Committee until November 2025
Liam is the Office Managing Partner of Horizon Nexus Partners in Brisbane with over 35 years financial services experiences. 
His industry focus includes Health, Not-For-Profit, Financial Services and Property. Liam holds a Bachelor of Commerce from the 
University of Queensland, is a Fellow of the Institute of Chartered Accounts Australia & New Zealand (CAANZ), a Member of the 
Australian Institute of Company Directors, a registered Company Auditor and an Approved SMSF Auditor.
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Directors' Report
Simone Plunkett – Director
Board Member since July 2025
Member of the Fundraising & Supporter Committee since July 2025
Chair of the Fundraising & Supporter Committee since November 2025
Simone is a CFRE accredited international fundraising leader and MFIA member with over 18 years’ leadership experience in the
not-for-profit sector. She holds a Bachelor of Communications and has held senior executive roles including Director and Chief
Operating Officer across the sector. She currently serves as a Consultant with Xponential, advising boards and executive teams
on philanthropic growth strategies. Simone has worked with a diverse range of organisations including Orange Sky Australia,
Brisbane Lions AFL, Children’s Hospital Foundation, Mater Foundation, Lifeline Australia and Destiny Rescue. She is recognised
for her ability to build sector capability to unlock bold, community-shaping giving.

Ben Seydel – Director
Board Member since March 2025
Member of the Customers, Services, People & Research Committee since July 2025
Ben is a digital transformation specialist with over 10+ years of experience in digital technology & management consulting working
in both boutique and multinational consulting firms, including both PwC and Deloitte. In 2020 Ben founded and scaled a successful
consulting practice On Point Digital working with clients across Australia, and internationally. As the Principal Consultant, Ben
leads On Point Digital working with a diverse portfolio of clients to deliver technology and digital projects for web, e-commerce,
mobile, and ERP, while working directly with stakeholders & leadership teams to close their strategy-to-execution gap. Ben’s
experience is broad and includes work with both the private and public sectors, including significant programs for both Federal and
State levels of Government. Ben holds a Bachelor of Business and Bachelor of Creative Industries from Queensland University
of Technology.

Sarah Stoddart – Director
Board Member since October 2024
Member of the Governance, Audit, Risk & Investments Committee since October 2024
Member of the Customers, Services, People & Research Committee since November 2024
Sarah is a distinguished legal professional and the Director of Vitality Law Australia, a preeminent law firm focused on servicing
the healthcare industry, and the host of Calm the Pharm podcast. In 2021, she was named as the Lawyers Weekly Women
in Law Sole Practitioner of the Year. Sarah’s dedication extends beyond her legal practice. She is committed to nurturing the
next generation and actively engages in community service initiatives. Her ability to balance rigorous professional demands with
meaningful community involvement positions her as an influential leader within the legal industry and broader community. Sarah
is a solicitor of the Supreme Court of Queensland and the High Court of Australia, she has a Bachelor of Laws (Hons) from the
Queensland University of Technology and is a member of the Queensland Law Society.
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Michael Stott – Director
Board Member since October 2021
Member of the Customers, Services, People & Research Committee since November 2022
Chair of the Fundraising & Supporter Committee until November 2025
Member of the Fundraising & Supporter Committee since November 2023
Michael brings personal and critical insights into the challenges and support needs of people living with MS and other neurological
conditions, leveraging his lived experience in his Board role. With over 25 years of extensive expertise in shaping global
cityscapes and commercial real estate, Michael is the Australian Head of Cities and Places and the Brisbane Studio Lead for
DBI, an internationally acclaimed architecture, urban design, placemaking, landscape architecture, and interior design practice.
Michael is a highly sought-after international speaker and holds influential advocacy and advisory positions for a number
of government and private sector organisations. He has extensive Board-level experience in the property, not-for-profit, and
community housing sectors. He possesses a Diploma in Studio Art, a Bachelor's Degree in Sustainable Community Development,
a Master’s Degree in Strategic Planning and Urban Design, and Graduate Certificates in Design Thinking and Strategic
Management.

The Group’s operations are not subject to any significant environmental regulations under either Commonwealth or State
legislation.

The Group monitors compliance with environmental regulations. The Group is not aware of any significant breaches during the
period covered by its report.

The objectives of the Company are:

Multiple Sclerosis Queensland Ltd is a leading provider of holistic services for people living with a neurological condition. Building
on over 65 years as the peak body for multiple sclerosis (MS) in Queensland, the Company is committed to ensuring people with
neurological conditions can live better lives and discover new possibilities.

The Company does this by building community and human connection, driving neuro wellness, raising awareness, and delivering
integrated services to support health, wellbeing and education including:

Environmental regulation2.

Objectives of Multiple Sclerosis Queensland Ltd3.

To provide direct assistance to people who have been diagnosed with multiple sclerosis (‘MS’) and/or other neurological
conditions, including:

i.

The provision of services to those people, their families and carers; and-
The removal of barriers preventing their participation in the community.-

To promote and provide education amongst those people and the general public about the conditions and their effects;ii.

To encourage and support scientific research into the cause, diagnosis, treatment and cure of the conditions; andiii.

To do all such other lawful things as are incidental or conducive to the attainment of the objects of the Company.iv.

Principal activities4.

Information, education, support and referral pathways - at any stage of the journey-
Allied health services including physiotherapy, exercise physiology and occupational therapy, face-to-face and virtually via
telehealth, across Queensland

-

Neuro Wellness Hubs which facilitate community connection, direct services and support-
Specialist employment services to gain or maintain work-
NDIS access and services including support coordination-
Home and community support to help you live independently-
Funding research into treatments and a cure for MS-
Advocacy and awareness raising of MS and neurological conditions across Queensland.-
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Board of Directors

Governance, Audit,
Risk & Investments

Committee

Customers,
Services, People &

Research Committee

Fundraising &
Supporter
Committee

Attended Held Attended Held Attended Held Attended Held

Shaun Treacy 6 6 6 6 n/a n/a n/a n/a
Dr. Fiona Hawthorne 5 6 n/a n/a 3 4 3 4
Liam Murphy 5 6 6 6 n/a n/a 2 2
Simone Plunkett 5 5 n/a n/a n/a n/a 4 4
Ben Seydel 5 6 n/a n/a 4 4 n/a n/a
Sarah Stoddart 6 6 5 6 4 4 n/a n/a
Michael Stott 4 6 n/a n/a 3 4 - 4

Multiple Sclerosis Queensland Ltd is a company limited by guarantee and the liability of its members is limited. Each member
must contribute to the Company’s property if the company is wound up while they are a member or within one year after their
membership ceases. The contribution is for:

and the guarantee amount is not to exceed $10.00.

No other member must contribute to the Company’s property if the company is wound up.

There were no significant changes in the state of affairs of the Group that occurred during the financial year under review.

5. Results of the operations
The 2026 financial year was marked by continued changes to the NDIS environment, together with broader inflationary and cost 
of living pressures. In response, the Group maintained its focus on revenue diversification, operational efficiency and investment 
in digital transformation to support long-term sustainability.

During the year, the Group strengthened its leadership in neurological services through the development of Neuro Wellness Hubs, 
establishment of the Neuro Alliance of Queensland and enhancement of its flagship community initiatives, leading to increased 
collaboration across the not-for-profit and commercial sectors.

Group total income increased to $29.2 million (2025: $28.5 million), supported by growth across core services and the successful 
expansion of Inclusive Employment Australia service regions. Total expenses were $31.6 million (2025: $29.6 million), reflecting 
continued investment in service delivery, community support, research, advocacy and organisational capability. The Group also 
recognised a gain on the sale of surplus land of $588,774 (2025: $642,925) and an unrealised loss on managed investments 
of $66,422.

The Group recorded a loss for the year of $1.7 million (2025: loss of $0.4 million). While the Directors are disappointed with the 
result, it was not unexpected and reflects challenging operating conditions, including Home & Community Care revenue volatility 
arising from Specialist Disability Accommodation (SDA) vacancy rates, tighter NDIS pricing and lower average participant care 
packages. Notwithstanding these challenges, given the Group’s strong capital base, it can continue to invest in strategic initiatives 
that strengthen its future sustainability and enhance outcomes for people living with neurological conditions. The Directors remain 
committed to ongoing investment in the Group's long-term financial sustainability while continuing to advance its purpose and 
mission.

6. Board of Directors meetings

Members’ guarantee7.

Payment of the Company’s debts and liabilities contracted before their membership ceased;-
The cost of winding up;-

Significant changes in the state of affairs8.
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Directors' Report
9. Events subsequent to reporting date
At the time of signing these consolidated financial statements, the Company was in the process of deregistering the following 
Group entity:

- Project Dignity Ltd (ACN 638 867 704)

as it will no longer be operationally required.

Other than the above, there has not arisen in the interval between the end of the financial year and the date of this report any item, 
transaction or event of a material and unusual nature likely, in the opinion of the Directors, to affect significantly the operations of 
the Group, the results of those operations, or the state of affairs of the Group, in future financial years.

10. Indemnification and insurance of officers
Indemnification

The Group has indemnified the directors and executives for costs incurred in their capacity as a director or executive, for which 
they may be held personally liable, except where there is a lack of good faith.

Insurance premiums

During the financial year the Group has paid premiums in respect of Directors' and officers' liability and legal expenses insurance 
contracts for the financial year ended 30 June 2026 and since the financial year, the Group has paid premiums in respect of such 
insurance contracts for the financial year ended 30 June 2027. Such insurance contracts insure persons who are or have been 
directors or executives of the Group against certain liability (subject to specific exclusions).

11. Proceedings on behalf of the Company
There are no current proceedings on behalf of the Company.

12. Auditor’s independence declaration
The auditor's independence declaration is set out on page 8 and forms part of the Directors' report for the financial year ended 30 
June 2026.

This report is made out in accordance with a resolution of the Directors:

__________________________
Shaun Treacy
Chair

Dated at Brisbane this 29 day of September 2026.
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8 

KPMG, an Australian partnership and a member firm of the KPMG global organisation of independent member firms affiliated 

with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and 

logo are trademarks used under license by the independent member firms of the KPMG global organisation. Liability limited by 

a scheme approved under Professional Standards Legislation. 

Auditor’s Independence Declaration under subdivision 60-
C section 60-40 of Australian Charities and Not-for-profits 
Commission Act 2012 

To the Directors of Multiple Sclerosis Queensland Ltd 

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial year 

ended 30 June 2026 there have been: 

i. no contraventions of the auditor independence requirements as set out in the Australian

Charities and Not-for-profits Commission Act 2012 in relation to the audit; and

ii. no contraventions of any applicable code of professional conduct in relation to the audit.

KPMG B E Lovell 

Partner 

Brisbane 

29 September 2026 

KPM_INI_01 

PAR_SIG_01 PAR_NAM_01 PAR_POS_01 PAR_DAT_01 PAR_CIT_01 



Multiple Sclerosis Queensland Ltd and its controlled entities
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Consolidated Statement of Profit or Loss and Other

Comprehensive Income
For the year ended 30 June 2026

2026 2025
Note $ $

19,098,238 20,056,529
3,377,995 3,332,481
3,275,425 3,187,239

4 2,011,758 633,282
177,982 137,269
379,840 205,149

5 700,127 810,968
215,058 89,703

29,236,423 28,452,620

6 (22,672,540) (21,154,460)
(3,371,028) (3,241,377)

(514,063) (506,772)
7 (753,683) (726,170)
8 (4,255,813) (3,983,929)

(31,567,127) (29,612,708)

(2,330,704) (1,160,088)

9 128,232 270,716
9 (81,354) (128,600)

  46,878 142,116

10 588,774 662,202

(1,695,052) (355,770)

- -

(1,695,052) (355,770)

- -

INCOME
NDIS revenue
Donations income
Fundraising revenue
Fee for service revenue
Rental revenue
Grant revenue
Investment income
Other income
TOTAL INCOME

EXPENSES
Employee benefit expenses 
Fundraising and lotteries
Contributions to research & advocacy 
Depreciation and amortisation expense 
Other expenses
TOTAL EXPENSES

LOSS FROM OPERATIONS

Finance income
Finance cost
NET FINANCE INCOME

Gains and losses

LOSS BEFORE INCOME TAX

Income tax
LOSS FOR THE YEAR

Other comprehensive income for the year 
TOTAL COMPREHENSIVE LOSS FOR THE YEAR (1,695,052) (355,770)

The notes on pages 13 to 31 are an integral part of these consolidated financial statements. Page 9 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Consolidated Statement of Financial Position
As at 30 June 2026

2026 2025
Note $ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 11 4,571,489 4,849,004
Trade and other receivables 12 1,062,936 1,136,481
Prepayments 13 309,177 492,680
Inventories 50,581 66,502
TOTAL CURRENT ASSETS 5,994,183 6,544,667

NON-CURRENT ASSETS
Property, plant and equipment 14 3,394,202 4,168,734
Right-of-use assets 15 1,383,421 1,681,609
Intangible assets - 1,260
Financial assets at fair value through profit or loss 16 15,382,336 14,896,916
Other non-current assets 228,565 230,060
TOTAL NON-CURRENT ASSETS 20,388,524 20,978,579

TOTAL ASSETS 26,382,707 27,523,246

LIABILITIES
CURRENT LIABILITIES
Trade and other payables 17 1,804,222 2,193,341
Lease liabilities 15 448,254 409,390
Contract liabilities 18 1,594,508 386,005
Employee benefits 19 1,339,776 1,293,529
TOTAL CURRENT LIABILITIES 5,186,760 4,282,265

NON-CURRENT LIABILITIES
Lease liabilities 15 1,117,131 1,389,979
Employee benefits 19 28,709 105,843
TOTAL NON-CURRENT LIABILITIES 1,145,840 1,495,822

TOTAL LIABILITIES 6,332,600 5,778,087

NET ASSETS 20,050,107 21,745,159

EQUITY
Retained surpluses 20,050,107 21,745,159
TOTAL EQUITY 20,050,107 21,745,159

The notes on pages 13 to 31 are an integral part of these consolidated financial statements. Page 10 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Consolidated Statement of Changes in Equity
For the year ended 30 June 2026

Retained
surpluses Total equity

$ $

22,100,929 22,100,929

(355,770) (355,770)

(355,770) (355,770)

21,745,159 21,745,159

(1,695,052) (1,695,052)

(1,695,052) (1,695,052)

BALANCE AT 1 JULY 2024
COMPREHENSIVE LOSS
Loss for the year
TOTAL COMPREHENSIVE LOSS

BALANCE AT 30 JUNE 2025 
COMPREHENSIVE LOSS
Loss for the year
TOTAL COMPREHENSIVE LOSS

BALANCE AT 30 JUNE 2026 20,050,107 20,050,107

The notes on pages 13 to 31 are an integral part of these consolidated financial statements. Page 11 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Consolidated Statement of Cash Flows
For the year ended 30 June 2026

2026 2025
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 2,526,808 1,190,680
Receipts from government (NDIS) 20,267,098 20,121,248
Proceeds from fundraising & donations 7,760,571 7,404,204
Payments for fundraising & donations (3,708,131) (3,565,510)
Payments to suppliers and employees (27,971,008) (26,700,720)
NET CASH USED IN OPERATING ACTIVITIES (1,124,662) (1,550,098)

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plant and equipment (569,715) (584,739)
Proceeds from disposal of asset held for sale - 3,601,324
Proceeds from disposal of property, plant and equipment 1,652,593 177,932
Acquisition of investments (747,671) (12,197,384)
Proceeds from investments 872,853 523,682
Interest received 128,232 262,275
NET CASH FROM/(USED IN) INVESTING ACTIVITIES 1,336,292 (8,216,910)

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liability (489,145) (488,949)
NET CASH USED IN FINANCING ACTIVITIES (489,145) (488,949)

NET DECREASE IN CASH AND CASH EQUIVALENTS (277,515) (10,255,957)
Cash and cash equivalents at the beginning of the financial year 4,849,004 15,104,961
CASH AND CASH EQUIVALENTS AT THE END OF THE FINANCIAL YEAR 11 4,571,489 4,849,004

The notes on pages 13 to 31 are an integral part of these consolidated financial statements. Page 12 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 1 Reporting entity
Multiple Sclerosis Queensland Ltd (MS Queensland or the ‘Company’) is a Company limited by Guarantee, incorporated and
domiciled in Australia. The Company’s registered office is at 33 Park Road, Ground Floor, Milton, QLD 4064.

These consolidated financial statements comprise the Company and its subsidiaries (together referred to as the 'Group').

The Company is a not-for-profit entity. The principal activities of the Group during the financial year were providing information,
education, treatment, care and support for people living with MS and other neurological conditions across Queensland.

Note 2 Basis of preparation

These consolidated financial statements are general purpose financial statements and have been prepared in accordance with
the Australian Accounting Standards - Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB'), and
the Australian Charities and Not-for-profits Commission Act 2012 as appropriate for not-for-profit oriented entities.

These consolidated financial statements were authorised for issue by the Board of Directors as of the date of the Directors'
Declaration.

The consolidated financial statements have been prepared on an accruals basis and are based on historical costs unless
otherwise stated in the notes.

These consolidated financial statements are presented in Australian dollars, which is the Group's functional currency.

In preparing these consolidated financial statements, management has made judgements and estimates that affect the application
of the Group’s accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

Information about judgements made in applying accounting policies that have the most significant effects on the amounts
recognised in the consolidated financial statements is included in the following note:

Information about assumptions and estimation uncertainties at 30 June 2026 that have a significant risk of resulting in a material
adjustment to the carrying amounts of assets and liabilities in the next financial year is included in the following notes:

Statement of compliancea)

Basis of measurementb)

Functional and presentation currencyc)

Use of judgements and estimatesd)

Judgementsi.

lease term: whether the Group is reasonably certain to exercise extension options.-

Assumptions and estimation uncertaintiesii.

measurement of expected credit losses (ECLs) allowance for trade receivables and contract assets: key assumptions in
determining the weighted-average loss rate;

-

recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an
outflow of resources.

-

Page 13 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 3 Material accounting policies
The Group has consistently applied the following accounting policies to all periods presented in these consolidated financial
statements, except if mentioned otherwise.

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable
returns from its involvement with the entity and has the ability to affect those returns through its power over the entity. The financial
statements of subsidiaries are included in the consolidated financial statements from the date on which control commences until
the date on which control ceases.

Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group transactions, are
eliminated in preparing the consolidated financial statements.

The Group holds interests in unincorporated joint ventures which are not subject to joint control, and over which the Group does
not have significant influence. This interest is accounted for by adopting the following principle:

Joint operation

This is a joint arrangement whereby the parties that have joint control of the arrangement have rights to the assets, and obligations
for the liabilities, relating to the arrangement.

Where a party that participates in, but does not have joint control of a Joint operation, the Group accounts for its interest in the
arrangement using proportionate consolidation if the party has rights to the assets, and obligations for the liabilities, relating to the
joint operation.

The Group recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the Group is expected to be entitled in exchange for
transferring goods or services to a customer. For each contract with a customer, the Group: identifies the contract with a customer;
identifies the performance obligations in the contract; determines the transaction price which takes into account estimates of
variable consideration and the time value of money; allocates the transaction price to the separate performance obligations on the
basis of the relative stand-alone selling price of each distinct good or service to be delivered; and recognises revenue when or as
each performance obligation is satisfied in a manner that depicts the transfer to the customer of the goods or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the 'expected value' or 'most likely amount' method. The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur. The measurement constraint continues until
the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject to the
constraining principle are recognised as a refund liability.

Basis of consolidationa)
Subsidiariesi.

Transactions eliminated on consolidationii.

Joint venturesiii.

Revenue recognitionb)

Page 14 of 35
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Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 3 Material accounting policies (continued)

b) Revenue recognition (continued)
NDIS revenue/fee for services

Invoices for services provided under the National Disability Insurance Scheme (NDIS) are issued weekly and are payable by the
National Disability Insurance Agency or the relevant participant on receipt of the invoice or claim. Invoices for services rendered
to residents in accommodation are issued monthly at a minimum and are payable on receipt.

Revenue from services rendered is recognised in the consolidated Statement of Profit or Loss and Other Comprehensive income
and is measured at the fair value of the consideration received or receivable. Revenue is recognised at the time the service is
delivered and invoiced to the customer.

Sale of lottery tickets

Revenue from the sale of lottery tickets is recognised at the point in time when the lottery is drawn.

Donations and bequests

Income from donations and bequests is recognised upon receipt. When the service performance obligation is not met, the tied
donations are included in unearned revenue.

Grant revenue

AASB 1058 Income of Not-for-Profit Entities requires that in cases where there is an enforceable' contract with a customer with
sufficiently specific' performance obligations, the transaction should be accounted for under AASB 15 Revenue from Contracts
with Customers where income is recognised when (or as) the performance obligations are satisfied, as opposed to immediate
income recognition under AASB 1058.

The Group has conducted an analysis of the grant contracts and analysed the terms of each contract to determine whether the
arrangement meets the enforceability and the sufficiently specific criteria under AASB 15. For those grant contracts that are not
enforceable, or the performance obligations are not sufficiently specific, this will result in immediate income recognition under
AASB 1058. When grant revenue is received whereby the Group incurs an obligation to deliver economic value directly back to
the contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the consolidated statement of
financial position as a liability until the service has been delivered to the contributor, otherwise the grant is recognised as income
on receipt.

Fundraising events

Revenue from fundraising events is recognised at the point in time when the event is held.

Membership revenue

Revenue from memberships is recognised over time based on the membership period.

Interest

Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the net
carrying amount of the financial asset.

Other revenue

Other revenue is recognised when it is received or when the right to receive payment is established.

Volunteer services

The Group has elected not to recognise volunteer services as either income or other form of contribution received. As such, any
related consumption or capitalisation of such resources received is also not recognised.
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Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 3 Material accounting policies (continued)

As all entities in the Group are charitable institutions in terms of subsection 50-5 of the Income Tax Assessment Act 1997, as
amended, they are exempt from paying income tax.

Recognition and initial measurement

On initial recognition, a financial asset is classified as

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and
financial liabilities are initially recognised when the Group becomes a party to the contractual provisions of the instrument.

Classification and subsequent measurement

Financial assets are not reclassified subsequent to their initial recognition unless the Group changes its business model for
managing financial assets, in which case all affected financial assets are reclassified on the first day of the first reporting period
following the change in the business model.

Financial assets at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

Financial assets in the “at amortised cost” category particularly include trade accounts receivable (not including factoring), cash
and cash equivalents and other receivables. Cash equivalents are short-term, extremely liquid financial investments that can be
converted to cash at any time and that are only subject to insignificant risks of changes in value.

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain
or loss on derecognition is recognised in profit or loss.

Financial assets at FVTPL

Financial assets not classified as measured at amortised cost as described above are measured at FVTPL. These assets are
subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are recognised in profit or
loss.

Derecognition

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of
ownership of the financial asset are transferred or in which the Group neither transfers nor retains substantially all of the risks and
rewards of ownership and it does not retain control of the financial asset.

Income taxc)

Financial instrumentsd)
Financial assetsi.

measured at amortised cost or-
fair value through profit or loss (FVTPL).-

it is held within a business model whose objective is to hold assets to collect contractual cash flows; and-
its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

-
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Note 3 Material accounting policies (continued)

d) Financial instruments (continued)
i. Financial assets (continued)

Derecognition (continued)

The Group enters into transactions whereby it transfers assets recognised in its consolidated statement of financial position, but
retains either all or substantially all of the risks and rewards of the transferred assets. In these cases, the transferred assets are
not derecognised.

Recognition and initial measurement

Financial liabilities are classified as measured at

A financial liability is classified as at FVTPL if it is classified as held-for-trading. Financial liabilities in the category “at amortised
cost” are mainly liabilities (borrowings) to banks and trade accounts payables.

Classification and subsequent measurement

Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised
in profit or loss.

Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit
or loss.

Derecognition

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or expire. The Group also
derecognises a financial liability when its terms are modified and the cash flows of the modified liability are substantially different,
in which case a new financial liability based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid
(including any non-cash assets transferred or liabilities assumed) is recognised in profit or loss.

Financial assets and financial liabilities are offset and the net amount presented in the consolidated statement of financial position
when, and only when, the Group currently has a legally enforceable right to set off the amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and any accumulated impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes
the cost of materials and direct labour, any other costs directly attributable to bringing the assets to a working condition for
their intended use, the costs of dismantling and removing the items and restoring the site on which they are located. Purchased
software that is integral to the functionality of the related equipment is capitalised as part of that equipment.

Financial liabilitiesii.

amortised cost; or-
FVTPL.-

Offsettingiii.

Property, plant and equipmente)
Recognition and measurementi.
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Note 3 Material accounting policies (continued)

e) Property, plant and equipment (continued)

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment. The gain or loss on disposal of an item of property, plant and equipment
is determined by comparing the proceeds from disposal with the carrying amount of the property, plant and equipment, and is
recognised net in profit or loss.

The cost of replacing a component of an item of property, plant and equipment is recognised in the carrying amount of the item if it
is probable that the future economic benefits embodied within the component will flow to the Group, and its cost can be measured
reliably. The carrying amount of the replaced part is derecognised. The costs of the day-to-day servicing of property, plant and
equipment are recognised in profit or loss as incurred.

Depreciation is based on the cost of an asset less its residual value. Significant components of individual assets are assessed
and if a component has a useful life that is different from the remainder of that asset, that component is depreciated separately.

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each component of an item of
property, plant and equipment.

The useful life for the current and comparative years are as follows:

2026 2025

- Buildings 40 years 40 years
- Building improvements 5 - 10 years 5 - 10 years
- Fixtures & fittings 3 - 20 years 3 - 20 years
- Plant and equipment 1 - 13 years 1 - 13 years
- Motor vehicles 7 - 8 years 7 - 8 years

Depreciation methods, useful life and residual values are reviewed at each reporting date and adjusted if appropriate.

A right-of-use asset is recognised at the commencement date of a lease. The right-of-use asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred and an estimate of costs expected to be
incurred for dismantling and removing the underlying asset, and restoring the site or asset.

Right-of-use assets are depreciated on a straight-line basis over the unexpired period of the lease or the estimated useful life of
the asset, whichever is the shorter. Where the Group expects to obtain ownership of the leased asset at the end of the lease term,
the depreciation is over its estimated useful life. Right-of use assets are subject to impairment or adjusted for any remeasurement
of lease liabilities.

The Group has elected not to recognise a right-of-use asset and corresponding lease liability for short-term leases with terms of
12 months or less and leases of low-value assets. Lease payments on these assets are expensed to profit or loss as incurred.

Contract liabilities represent the Group's obligation to transfer goods or services to a customer and are recognised when a
customer pays consideration, or when the Group recognises a receivable to reflect its unconditional right to consideration
(whichever is earlier) before the Group has transferred the goods or services to the customer.

Recognition and measurement (continued)i.

Subsequent expenditureii.

Depreciationiii.

Right-of-use assetsf)

Contract liabilitiesg)
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Note 3 Material accounting policies (continued)

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

At commencement or on modification of a contract that contains a lease component, the Group allocates the consideration in the
contract to each lease component on the basis of its relative stand-alone prices. However, for the leases of property the Group has
elected not to separate non-lease components and account for the lease and non-lease components as a single lease component.

The Group recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset
or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term, unless the lease transfers ownership of the underlying asset to the Group by the end of the lease term or the cost of
the right-of-use asset reflects that the Group will exercise a purchase option. In that case, the right-of-use asset will be depreciated
over the useful life of the underlying asset, which is determined on the same basis as those of property and equipment. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Group’s incremental
borrowing rate. Generally, the Group uses its incremental borrowing rate as the discount rate.

The Group determines its incremental borrowing rate by obtaining interest rates from various external financing sources and
makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change
in future lease payments arising from a change in an index or rate, if there is a change in the Group’s estimate of the amount
expected to be payable under a residual value guarantee, if the Group changes its assessment of whether it will exercise a
purchase, extension or termination option or if there is a revised in-substance fixed lease payment.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use
asset or is recorded in profit or loss if the carrying amount of the right-of-use asset been reduced to zero.

The Group presents right-of-use asset and lease liabilities in the consolidated financial statement.

Short-term leases and leases of low-value assets

The Group has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and short-term
leases. The Group recognises the lease payments associated with these leases as an expense on a straight-line basis over the
lease term.

Leaseh)

fixed payments, including in-substance fixed payments;-
variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

-

amounts expected to be payable under a residual value guarantee; and-
the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in an optional
renewal period if the Group is reasonably certain to exercise an extension option, and penalties for early termination of a
lease unless the Group is reasonably certain not to terminate early.

-
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Note 3 Material accounting policies (continued)

The Group’s finance income and finance costs include:

Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life
of the financial instrument to:

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when
the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets that have become credit-
impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the amortised cost
of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross basis.

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settled.

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are measured
at the present value of expected future payments to be made in respect of services provided by employees up to the reporting date
using the projected unit credit method. Consideration is given to expected future wage and salary levels, experience of employee
departures and periods of service. Expected future payments are discounted using market yields at the reporting date on high
quality corporate bonds with terms to maturity and currency that match, as closely as possible, the estimated future cash outflows.

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair value
is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date; and assumes that the transaction will take place either: in the principal market; or in the
absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming they
act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and best use.
Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
are used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable
from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the tax authority is included in other receivables or other payables in the consolidated statement of financial
position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities which
are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Finance income and finance costi)

interest income-
interest expense-

the gross carrying amount of the financial asset; or-
the amortised cost of the financial liability.-

Employee benefitsj)
Employee benefitsi.

Other long-term employee benefitsii.

Fair value measurementk)

Goods and services tax ('GST') and other similar taxesl)
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Note 3 Material accounting policies (continued)

Financial instruments

The Group recognises loss allowances for expected credit losses (ECLs) on financial assets measured at amortised cost.

The Group measures loss allowances at an amount equal to lifetime ECLs, except for the following, which are measured at
12-month ECLs:

Loss allowances for trade receivables are always measured at an amount equal to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Group considers reasonable and supportable information that is relevant and available without undue cost
or effort. This includes both quantitative and qualitative information and analysis, based on the Group’s historical experience and
informed credit assessment, that includes forward-looking information.

The Group assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days past due.

The maximum period considered when estimating ECLs is the maximum contractual period over which the Group is exposed to
credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all cash shortfalls
(i.e. the difference between the cash flows due to the entity in accordance with the contract and the cash flows that the Group
expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.

Presentation of allowance for ECL in the consolidated statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.

At each reporting date, the Group reviews the carrying amounts of its non-financial assets (other than inventories and deferred
tax assets) to determine whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable
amount is estimated.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing
use that are largely independent of the cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use
is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount.

Impairment losses are recognised in profit or loss.

For other assets, an impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Impairmentm)
Financial assetsi.

debt securities that are determined to have low credit risk at the reporting date; and-
other debt securities and bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the
financial instrument) has not increased significantly since initial recognition.

-

Non-financial assetsii.
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Note 3 Material accounting policies (continued)

When required, comparative figures have been adjusted to conform to change in presentation in the current year.

2026 2025

Note 4 Fee for service revenue $ $

Employment services 2,003,317 633,282
Allied health 8,441 -
TOTAL FEE FOR SERVICE REVENUE 2,011,758 633,282

2026 2025

Note 5 Investment income $ $

Realised gains/(losses) (36,155) (14,085)
Dividend & interest income 766,549 275,515
Unrealised gains/(losses) (30,267) 549,538
TOTAL INVESTMENT INCOME 700,127 810,968

2026 2025

Note 6 Employee benefit expenses $ $

Salaries & wages 20,337,599 19,082,319
Superannuation 2,334,941 2,072,141
TOTAL EMPLOYEE BENEFIT EXPENSES 22,672,540 21,154,460

Employee benefit expenses increased due to increases in the SCHADS Award and more services being provided to customers.

In addition, the current year amounts include $214,051 of employee benefit expenses for prior periods.

2026 2025

Note 7 Depreciation and amortisation expense $ $

Property, plant and equipment 280,428 222,598
Right-of-use assets 471,995 456,754
Software and intangibles 1,260 46,818
TOTAL DEPRECIATION AND AMORTISATION EXPENSE 753,683 726,170

Depreciation of property, plant and equipment increased due to minor new office fitouts and purchases of allied health equipment.
An increase in Right-of-use assets reflects leases for new office space in line with the expansion of Inclusive Employment Australia
(IEA) services.

Comparative amountsn)
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2026 2025

Note 8 Other expenses $ $

Event management, managed services and consultants 1,191,041 1,388,559
Computer maintenance & software 877,557 810,470
Administrative expenses 857,120 883,177
Facilities, repairs & maintenance 655,939 436,797
Consumables 217,509 152,702
Short term leases 100,215 25,538
Other expenses 356,432 286,686
TOTAL OTHER EXPENSES 4,255,813 3,983,929

Total other expenses increased mainly driven by establishment cost related to the new Inclusive Employment Australia service
(facilities, computers, consumables and short-term leases). At the same time the Group achieved a reduction in event
management, managed services & consultants costs.

2026 2025

Note 9 Net finance income $ $

FINANCE INCOME
Interest revenue 128,232 270,716
TOTAL FINANCE INCOME 128,232 270,716
Decreased interest revenue was attributable to the investment of the net proceeds from property sales into managed funds whose
returns are shown as ‘investment income’. During the previous financial year the company had held those funds in term deposits
for part of the year.

FINANCE COST
Interest expense - lease liabilities 81,354 128,600
TOTAL FINANCE COST 81,354 128,600

TOTAL NET FINANCE INCOME 46,878 142,116

Interest expenses relate to long-term leases of allied health and office space.

2026 2025

Note 10 Gains and losses $ $

Net gain on disposal of assets held for sale - 642,925
Net gain on disposal of property, plant and equipment 588,774 19,277
TOTAL GAINS AND LOSSES 588,774 662,202

After several feasibility studies, the Group sold a block of land that had originally been acquired for the development of 
Specialist Disability Accommodation (SDA), resulting in a gain on disposal of $588,774. SDA properties which had been 
classified as "Assets held for sale" as at 30 June 2024 and were subsequently sold, contributed a one-off gain on disposal of $nil 
(2025: $642,925).
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Note 11 Cash and cash equivalents
For the purpose of the consolidated statement of financial position and in the consolidated statement of cash flows cash and cash
equivalents is comprised of below:

2026 2025
$ $

Cash and cash equivalents 3,571,489 4,088,493
Term deposits 1,000,000 760,511
TOTAL CASH AND CASH EQUIVALENTS 4,571,489 4,849,004

2026 2025

Note 12 Trade and other receivables $ $

Trade receivables 872,742 749,458
Less: Allowance for expected credit losses - (45,000)
Income receivable 168,666 311,613
Other receivables 678 13,049
GST receivable 20,850 107,361
TOTAL TRADE AND OTHER RECEIVABLES 1,062,936 1,136,481

2026 2025

Note 13 Prepayments $ $

Prepayments 309,177 492,680
TOTAL PREPAYMENTS 309,177 492,680

The prior year balance included a significant amount of prepayments for luxury car lottery prizes for which orders had to be placed
ahead of time.
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Land &
buildings

Building
improvements

Plant &
equipment

Fixtures &
fittings

Motor
vehicles

Work in
progress Total

Note 14 Property, plant and equipment $ $ $ $ $ $ $

BALANCE AT 1 JULY 2025
Gross carrying amount 3,465,360 122,368 1,096,907 142,241 59,097 525,100 5,411,073
Accumulated depreciation and impairment (579,144) (29,469) (530,009) (61,649) (1,804) (40,264) (1,242,339)
NET CARRYING AMOUNT AT 1 JULY 2025 2,886,216 92,899 566,898 80,592 57,293 484,836 4,168,734

Additions - 320,896 166,617 10,904 68,498 2,800 569,715
Depreciation (72,443) (28,929) (132,718) (38,037) (8,301) - (280,428)
Disposals: Cost (501,564) - (109,918) (50,491) (59,097) (527,900) (1,248,970)
Disposals: Accumulated depreciation and impairment - - 88,759 49,941 6,187 40,264 185,151
NET CARRYING AMOUNT AT 30 JUNE 2026 2,312,209 384,866 579,638 52,909 64,580 - 3,394,202

BALANCE AT 30 JUNE 2026
Gross carrying amount 2,963,796 443,264 1,153,606 102,654 68,498 - 4,731,818
Accumulated depreciation and impairment (651,587) (58,398) (573,968) (49,745) (3,918) - (1,337,616)
NET CARRYING AMOUNT AT 30 JUNE 2026 2,312,209 384,866 579,638 52,909 64,580 - 3,394,202
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Note 14 Property, plant and equipment (continued)

The Group accounts for land and buildings at the lower of:

Management regularly undertakes independent external market valuations. Where a market value cannot be established with
certainty, the replacement cost methodology is considered as the fair value.

As at 30 June 2026, Sippy Downs Apartments work in progress had a carrying amount of $nil (2025: $484,836) as the block of
land had been sold.

Note 15 Leases
Leases as lessee

a) Right-of-use assets

The Group leases office and allied health space across various locations in South-East Queensland, including Milton, Springfield
and Toowoomba. All leases have a term of five years or less.

Information about leases for which the Group is a lessee is presented below.

Leased office and
allied health space Equipment Total

$ $ $

1,654,180 27,429 1,681,609
236,765 - 236,765

(466,215) (5,780) (471,995)
(62,958) - (62,958)

1,361,772 21,649 1,383,421

2026 2025

BALANCE AT 1 JULY 2025
Additions to right-of-use assets 
Depreciation charge for the year
Lease modification
BALANCE AT 30 JUNE 2026

b) Amounts recognised in profit or loss $ $

Expenses relating to short-term leases and leases of low-value assets that are not recognised
as right-of-use assets

100,215 25,538

c) Extension options

Some property leases contain extension options exercisable by the Group up to one year before the end of the non-cancellable
contract period. Where practicable, the Group seeks to include extension options in new leases to provide operational flexibility.
The extension options held are exercisable only by the Group and not by the lessors. The Group assesses at lease
commencement date whether it is reasonably certain to exercise the extension options. The Group reassesses whether it is
reasonably certain to exercise the options if there is a significant event or significant changes in circumstances within its control.

Market value of land and buildingsa)

historic cost less accumulated depreciation and impairments; and-
fair value.-

Work in progressb)
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Note 15 Leases (continued)
2026 2025

d) Lease liabilities $ $

Current 448,254 409,390
Non-current 1,117,131 1,389,979

1,565,385 1,799,369

e) Future lease payments

The total of future lease payments (including those lease payments that are not included in the measurement of the lease liability,
e.g. for short-term leases and leases of low-value items) are disclosed for each of the following periods.

2026 2025
$ $

Less than one year 526,215 508,808
One to five years 1,101,616 1,448,276

1,627,831 1,957,084

Note 16 Financial assets at fair value through profit or loss 2026 2025
$ $

NON-CURRENT
Managed investment portfolio 15,382,336 14,896,916
TOTAL NON-CURRENT 15,382,336 14,896,916

The Group continues to invest in externally managed investment portfolios with a conservative and a diversified asset allocation.
These investments are professionally managed under the careful oversight of the Board of Directors and in compliance with the
Group's investment policy statement.

The Group's financial assets at fair value through profit or loss are held to secure the long-term sustainability and to support
strategic investments of the Group and have therefore been classified as 'non-current assets'.

The Group measures the fair value of the financial assets using the quoted price in an active market for that instrument.

2026 2025

Note 17 Trade and other payables $ $

Trade payables 591,587 948,330
Accrued expenses 1,212,635 1,225,401
Other payables - 19,610
TOTAL TRADE AND OTHER PAYABLES 1,804,222 2,193,341
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2026 2025

Note 18 Contract liabilities $ $

Unspent grants 129,576 366,005
Income received in advance 1,464,932 20,000
TOTAL CONTRACT LIABILITIES 1,594,508 386,005

In the current year, income received in advance relates to prepaid revenue for Inclusive Employment Australia services.

2026 2025

Note 19 Employee benefits $ $

CURRENT
Annual leave 1,268,126 1,116,652
Long service leave 71,650 176,877
TOTAL CURRENT 1,339,776 1,293,529

NON-CURRENT
Long service leave 28,709 105,843
TOTAL NON-CURRENT 28,709 105,843

A provision has been recognised for employee entitlements relating to annual and long service leave. In calculating the present 
value of future cash flows in respect of long service leave, the probability of long service leave being taken is based on historical 
data. The measurement and recognition criteria relating to employee benefits has been included in Note 3 to this report.

Long service leave provisions are recognised only for obligations attributable to service prior to commencement of the QLeave 
Scheme, while levies for post-commencement service are recognised as an expense when incurred.

Note 20 Financial instruments
Accounting classifications

The following table shows the carrying amounts of financial assets and financial liabilities.
2026 2025

Note $ $

FINANCIAL ASSETS MEASURED AT AMORTISED COST
Cash and cash equivalents 11 4,571,489 4,849,004
Trade and other receivables* 12 872,742 749,458
Other non-current assets 228,565 230,060

5,672,796 5,828,522

FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH PROFIT OR LOSS
Management investment portfolio 16 15,382,336 14,896,916

15,382,336 14,896,916

FINANCIAL LIABILITIES MEASURED AT AMORTISED COST
Trade and other payables* 17 1,804,222 2,193,341

1,804,222 2,193,341
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Note 21 Commitments
As at 30 June 2026, no capital commitments existed for the Group (2025: $nil).

Note 22 Controlled entities
The following are controlled entities as at 30 June 2026 by virtue of the fact that MS Queensland is the sole member and all 
Directors are appointed by MS Queensland:

The Company has no investment in the above noted controlled entities and the constitutions of the controlled entities preclude
payment of any dividends to the Company.

Note 23 Related parties

The parent and ultimate controlling party of the Group is Multiple Sclerosis Queensland Ltd.

Key management personnel compensation comprised short-term employee benefits, post-employment benefits, other long-term
benefits and termination benefits.

2026 2025
$ $

Total key management personnel compensation 1,468,891 1,334,952

The Chair of the Board and the Directors of the Group do not receive any remuneration for their services and are volunteers.

The Group is party to a joint venture (JV) agreement with Youngcare Limited relating to the development and operation of
specialist disability accommodation facilities at Albany Creek. As per the agreement, the Group manages the daily operations and
finances of the JV. The Group is also an onsite NDIS services provider at the Albany Creek facility.

On a quarterly basis, the Group determines the JV financial result and Youngcare Limited claims its 50% profit share.

JV share for the year 30
June

Balance payable as at 30
June

2026 2025 2026 2025
$ $ $ $

Joint venture (JV) - Youngcare 199,116 188,109 (50,889) (45,565)

199,116 188,109 (50,889) (45,565)

Project Dignity Ltd (ACN 638 867 704) – currently dormant-
MSQ Neuro Ltd (ACN 634 756 246) – currently dormant-

Parent and ultimate controlling partya)

Transactions with key management personnelb)

Key management personnel compensationi.

Other related party transactionsc)
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Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 24 Contingencies
The Company is party to a joint venture agreement with Youngcare Limited relating to the development, funding and ongoing 
operation of accommodation facilities at Albany Creek. The Company recognised its 50% share of the Albany Creek property built 
and operated under this unincorporated joint venture in line with its fixed asset policy.

As part of the associated capital funding agreement with the Queensland State Government, the Company may also be liable to 
pay up to $1.15 million if the property is disposed of to a third party, without prior written approval from the State.

The Group has provided bank guarantees as at 30 June 2026 of $239,205 (2025: $132,069) to property landlords relating to office 
leases and an external party relating to a contingent infrastructure charge. The bank guarantees are secured by cash held in 
restricted term deposits and bank accounts.

No other contingent liabilities were known at the date of this report.

Note 25 Members’ guarantee
MS Queensland is a company limited by guarantee and the liability of its Members is limited. Each Member must contribute to MS 
Queensland’s property if the company is wound up while they are a Member or within one year after their membership ceases. 
The contribution is for:

and the guarantee amount is not to exceed $10.00.

No other Member must contribute to MS Queensland’s property if the company is wound up.

2026 2025
$ $

Number of members at period-end 190 211

2026 2025

Note 26 Auditor's remuneration $ $

AUDIT SERVICES
Auditors of the Group - KPMG
Audit of the financial statements 51,000 49,000
Non-financial statements assurance services 9,600 9,350

60,600 58,350

OTHER SERVICES
Compilation of the financial statements - KPMG 4,300 4,150

4,300 4,150

64,900 62,500

Payment of MS Queensland’s debts and liabilities contracted before their membership ceased;-
The cost of winding up;-

Page 30 of 35



Multiple Sclerosis Queensland Ltd and its controlled entities
ACN 666 828 593

Notes to the Consolidated Financial Statements
For the year ended 30 June 2026

Note 27 Parent entity disclosures
As at, and throughout, the financial year ended 30 June 2026 the parent entity of the Group was Multiple Sclerosis Queensland
Ltd.

2026 2025
$ $

Results of parent entity
(Loss)/profit for the period (2,074,117) 2,175,768

(2,074,117) 2,175,768

Financial position of parent entity at year end
Current assets 5,994,183 7,385,467
Total assets 26,382,708 27,337,387
Current liabilities 5,650,190 4,180,769
Total liabilities 6,796,030 5,676,592

Total equity of the parent entity comprising of:
Retained surpluses 19,586,678 21,660,795
TOTAL EQUITY 19,586,678 21,660,795

Note 28 Subsequent events
At the time of signing these consolidated financial statements, the Company was in the process of deregistering the following
Group entity:

as it will no longer be operationally required.

Other than the above, there has not arisen in the interval between the end of the financial year and the date of this report any item,
transaction or event of a material and unusual nature likely, in the opinion of the Directors, to affect significantly the operations of
the Group, the results of those operations, or the state of affairs of the Group, in future financial years.

Project Dignity Ltd (ACN 638 867 704)-
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Directors' Declaration
In the opinion of the Directors of Multiple Sclerosis Queensland Ltd (the ‘Company’):

Signed in accordance with a resolution of the Directors:

Dated at Brisbane this 29 day of September 2026.

_________________________
Shaun Treacy
Chair

the Company is not publicly accountable;a)

the consolidated financial statements and notes that are set out on pages 9 to 31 are in accordance with the Australian
Charities and Not-for-profits Commission Act 2012, including:

b)

giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its performance, for the financial
year ended on that date; and

i)

complying with Australian Accounting Standards – Simplified Disclosures and the Australian Charities and Not-for-profits
Commission Regulations 2022; and

ii)

there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due and
payable.

c)
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Independent Auditor’s Report

To the members of Multiple Sclerosis Queensland Ltd 

Opinion 

We have audited the Financial Report of 

Multiple Sclerosis Queensland Ltd (the 

Company). 

In our opinion the accompanying Financial 

Report of the Group is in accordance with 

Division 60 of the Australian Charities and Not-

for-profits Commission (ACNC) Act 2012, 

including:   

i. giving a true and fair view of
 
the 

Group’s financial position as at 30 

June 2026, and of its financial 

performance and its cash flows for the 

year ended on that date; and 

ii. complying with Australian Accounting 

Standards – Simplified Disclosures 

Framework and Division 60 of the 

Australian Charities and Not-for-profits 

Commission Regulations 2022 

(ACNCR). 

The Financial Report comprises: 

• Consolidated statement of financial position 

as at 30 June 2026,  

• Consolidated statement of profit or loss and 

other comprehensive income, Consolidated 

statement of changes in equity, and 

Consolidated statement of cash flows for 

the year then ended, 

• Notes, including material accounting 

policies, and 

• Directors’ declaration 

The Group consists of the Company and the 

entities it controlled at the year-end or from time to 

time during the financial year. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 

audit of the Financial Report section of our report.  

We are independent of the Group in accordance with the auditor independence requirements of the 

ACNC Act 2012 and the ethical requirements of the Accounting Professional and Ethical Standards 

Board’s APES 110 Code of Ethics for Professional Accountants (including Independence Standards) 

(the Code) that are relevant to our audit of the Financial Report in Australia. We have fulfilled our other 

ethical responsibilities in accordance with these requirements.  
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Other information 

Other Information is financial and non-financial information in Multiple Sclerosis Queensland Ltd’s 

annual report which is provided in addition to the Financial Report and the Auditor’s Report. The 

Directors are responsible for the Other Information.  

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Report, our responsibility is to read the Other Information. 

In doing so, we consider whether the Other Information is materially inconsistent with the Financial 

Report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

We are required to report if we conclude that there is a material misstatement of this Other 

Information, and based on the work we have performed on the Other Information that we obtained 

prior to the date of this Auditor’s Report we have nothing to report. 

Responsibilities of the Directors for the Financial Report 

The Directors are responsible for: 

i. Preparing the Financial Report that gives a true and fair view in accordance with Australian 

Accounting Standards – Simplified Disclosures Framework and the ACNC and ACNCR. 

ii. Implementing necessary internal control to enable the preparation of a Financial Report that 

gives a true and fair view and is free from material misstatement, whether due to fraud or 

error, and 

iii. Assessing the Group and Company’s ability to continue as a going concern and whether the

use of the going concern basis of accounting is appropriate. This includes disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless they either intend to liquidate the Group and Company and or to cease operations, or

have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report 

Our objective is: 

i. to obtain reasonable assurance about whether the Financial Report as a whole is free from 

material misstatement, whether due to fraud or error; and  

ii. to issue an Auditor’s Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with Australian Auditing Standards will always detect a material misstatement when it 

exists.  

Misstatements can arise from fraud or error. They are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Financial Report. 

As part of an audit in accordance with Australian Auditing Standards, we exercise professional 

judgement and maintain professional scepticism throughout the audit.  



35

We also: 

• Identify and assess the risks of material misstatement of the Financial Report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the Audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the registered Group’s internal control.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Directors. 

• Conclude on the appropriateness of the Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the registered Group and 

Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our Auditor’s Report to the related disclosures in 

the Financial Report or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our Auditor’s Report. 

However, future events or conditions may cause the registered Group and Company to cease 

to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Financial Report, including the 

disclosures, and whether the Financial Report represents the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with the Directors of the registered Company regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

KPMG B E Lovell 

Partner 

Brisbane 

29 September 2026
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